
CITY OF REDMOND

STATEMENT OF NET ASSETS
December 31, 2007

Governmental Business-Type
Activities Activities Total

ASSETS
Cash and cash equivalents $ 29,407,346           $ 8,553,435                 $ 37,960,781                
Cash with outside agencies 10,000                  -                           10,000                       
 Investments (Note 4) 69,376,026           24,818,690               94,194,716                
Receivables:
  Taxes 5,510,299             -                           5,510,299                  
  Accounts 797,525                3,632,943                 4,430,468                  
  Interest 1,596,605             507,372                    2,103,977                  
  Special assessments 490,906                -                           490,906                     
 Due from other governments 5,318,014             -                           5,318,014                  
 Due from Firemen's Pension Fund 435,292                -                           435,292                     
  Internal balances (508,189)               508,189                    -                             
 Inventory 27,599                  77,945                      105,544                     
 Deferred charges 11,166                  588,590                    599,756                     
 Prepaid Insurance 394,801                -                           394,801                     
 Prepaid expense 326,834                -                           326,834                     
Restricted assets:
    Deposit cash 175,274                -                           175,274                     
    Deposit investments 2,085,010             1,037,357                 3,122,367                  
Capital assets (Note 7):
  Land, artwork, construction in progress 73,965,766           17,456,210               91,421,976                
  Depreciable capital assets, net 200,203,453         195,609,797             395,813,250              
    Total Assets 389,623,727         252,790,528             642,414,255              

LIABILITIES
 Accounts/claims payable 7,450,495             2,060,742                 9,511,237                  
 Employee wages payable 2,276,106             224,188                    2,500,294                  
 Interest 50,034                  2,846                        52,880                       
 Due to other governments 381,808                -                           381,808                     
 Unearned revenues 6,895,435             6,240                        6,901,675                  
 Customer deposits 2,260,284             1,037,357                 3,297,641                  
 Noncurrent liabilities (Note 12):  
  Due within  one year 4,869,080             517,701                    5,386,781                  
  Due in more than one year 41,438,620           388,569                    41,827,189                
  Special assessment debt with governmental commitment 585,000                -                           585,000                     
    Total Liabilities 66,206,862           4,237,643                 70,444,505                

NET ASSETS
Invested in  capital assets net of related debt 231,770,778         212,565,177             444,335,955              
Restricted for:
  Capital projects 11,422,032           -                           11,422,032                
  Special revenue funds 11,289,629           -                           11,289,629                
  Debt service 1,607,976             -                           1,607,976                  
Unrestricted 67,326,450           35,987,708               103,314,158              
    Total Net Assets $ 323,416,865         $ 248,552,885             $ 571,969,750              

See accompanying notes to the financial statements.  
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